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The Comptroller's Office Co-Operative Bank Limited

(A Bank of LIC Employees)
No. 209, "Mahalakshmi", Cubbonpet Main Road, Bangalore-560 002,

Notice of 107" Annual General Body Meeting

The Annual General Body Meeting of the Bank for the year 2023-2024 will be held
on Saturday the 24th August 2024 at Y. H. Venkataramanappa Kalyana Mantapa,
Sri Oni Anjaneya Swamy Temple, # 36, Palace Road, Near Maharani's College, Beside
Home Science College, Gandhinagar, Bengaluru-560 009 under the Presidentship of
Smt. V.Suma Padaki, President of the Bank, to transact the following Business :

AGENDA

To read and record the Notice of the Annual General Body Meeting.

To consider the Administrative Report for the year 2023-2024.

To consider the Audited Statement of Accounts for the year 2023-2024.
To consider the appropriation of Net Profit for the year 2023-2024.

To consider Audit Report for 2023-2024 and its compliance.

To consider the Budget for the year 2024-2025

To Review use of minimum services of the Bank by members.

To consider loans & advances made to Directors & their relatives & default if any & action
taken for recovery thereof.

9. To consider Amendments to Bye-laws

10. President's Speech.

11. Any other matter with the permission of the Chair.

12. Vote of Thanks.

©N OOk WD

For and on Behalf of the Board of Directors.

Bangalore Lakshmi .N
Date : 20.07.2024 Chief Executive Officer
Note :

1.  Members who wish to discuss or place any subject in the General Body Meeting may
send the same in writing to the Manager on or before 3.00p.m. on 17.08.2024.

2. Lunch 12.30 pm onwards

3. All the members are requested to bring Identity Card with them while coming to the
meeting. Members who have not obtained Identity Card may furnish a copy of their
photograph to the Bank and obtain Identity card immediately .

4. The audit report of the Bank for the year 2023-2024 will be available in the Bank for
verification. Members who desire to scrutinise the report may do so during the working
hours of the Bank with due notice.

5.  Members are requested to submit their mobile numbers, e-mail Id, PAN & Aadhar card
number to the bank.
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HIGHLIGHTS 2023-2024

GROSS PROFIT RS. 3,43,63,498/-
Net Profit Rs.2,50,63,498/- after payment of Rs.93,00,000/- as Income Tax
Dividend Proposed at 19%

Prathibha Puraskar was given to 18 children of our Members for their excellence
in studies

4 Members/Family members got medical relief

New Deposits Suhitha, Suvarna, Sambhrama Introduced

Interest on loans remains unchanged during the year

Interest on deposit remains unchanged during the year

Surety loan upto Rs.18,00,000/-

Saral loan upto Rs.4,00,000/-

2 Wheeler loan - cost of vehicle

4 wheeler loan upto Rs. 10,00,000/-

I.P. loan upto Rs.25,00,000/-

Education loan upto Rs.10,00,000/-

Board of Directors were unanimously elected for the period 2023-2028.
For first time in the history of our Bank, both the Office-Bearers are women.

Smt. V. Suma Padaki is elected as First woman President of COCB.
Smt. M.S. Lalitha is elected as Vice-President of COCB for the Second term.
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The Comptroller's Office

No. 209, "Mahalakshmi", Cubbonpet

BALANCE SHEET
(As per Banking Regulation

CAPITAL AND LIABILITIES As on As on
31.3.2024 31.3.2023
Rs. Rs.

1. CAPITAL

[. AUTHORISED SHARE CAPITAL 95000000.00 95000000.00

3800000 SHARES OF Rs. 25/- each

Il. SUBSCRIBED SHARE CAPITAL

REGULAR MEMBERS 91689975.00 91138825.00
ASSOCIATE MEMBERS 3125.00 3125.00

TOTAL 91693100.00
2. RESERVE FUND AND OTHER RESERVE
A) STATUTORY RESERVE FUND 94293543.85 88521334.85
B) BUILDING FUND 38813130.00 38813130.00
C) DIVIDEND EQUILIZATION FUND 14384897.01 14384897.01
D) BAD AND DOUBTFUL FUND 36047551.41 32634551.18
E) FAMILY WELFARE FUND 8567937.95 8350334.95
F) JUBILEE /CENTENARY FUND 3861423.00 3863617.00
G) STAFF BENOVELLENT FUND 309218.00 312221.00
H) INVESTMENT DEPRECIATION RESERVE 10500000.00 10500000.00
[) STAFF FAMILY WEFLARE FUND 140860.00 128860.00
J) RESERVE FOR STANDARD ASSETS 8490500.00 8490500.00
K) SOCIAL WELFARE FUND 200000.00 200000.00
L) SPECIAL BAD DEBT RESERVE 3863847.00 3798247.00
M) INVESTMENT FLUCTUATION RESERVE 19527029.00 17027029.00
238999937.22

3. DEPOSITS

A. SAVING ACCOUNT 389093460.52 417079275.51

B. CURRENT ACCOUNT 363482.83 269852.65




Co-Operative Bank Limited

Main Road, Bangalore - 560 002.
AS ON 31ST MARCH 2024

Act Sec 29 Form A-3 Schedule)

PROPERTY AND ASSETS As on As on
31.3.2024 31.3.2023
Rs. Rs.
1. CASH ON HAND
A) HEAD OFFICE 1640124.00 1367074.00
B) MYSORE BRANCH 696856.00 821325.00
2336980.00
2. BALANCES WITH OTHER BANKS
A) CENTRAL BANK OF INDIA 14342297.38 5790109.43
B) THE K.S.C. APEX BANK 5985061.46 7716837.38
C ) STATE BANK OF INDIA 20555509.59 5644639.39
D) SBI- ACII 34865.80 41638.80
E) I.D.B.I. BANK LTD 20804302.26 53215334.37
F) CANARA BANK CD A/IC 33366941.63 14554788.08
G) HDFC BANK CD A/IC 3070556.11 144174.00
98159534.23
3. MONEY AT CALL & SHORT NOTICE
CALL DEPOSIT WITH DFHI 0.00 50000000.00
4. INVESTMENTS
[) IN CENTRAL GOVT SECURITIES
FACE VALUE
BOOK VAUE 685580600.00 685580600.00 690580600.00
MARKET VALUE (31.3.2024)
[I) OTHER SECURITIES
F.D. WITH APEX BANK 67200000.00 77200000.00
FDWITH 1D B 1 BANK 40020000.00 20000000.00
F D WITH CANARA BANK 20000000.00 60000000.00
F D WITH HDFC BANK 0.00 22500000.00
F D WITH CENTRAL BANK OF INDIA 40000000.00
[1I) OTHER INVESTMENTS
L.I.C. M.F. LIQUID FUND 49997500.12 49997500.12
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C.FIXED DEPOSIT 168324765.00 178263361.00
D.SURAKSHA 839887667.00 876934015.00
E. RECURRING DEPOSIT 18069430.00 17688942.00
F. FAMILY WELFARE FUND (SURVIVAL BENEFIT) 27969066.00 26936983.00
G. THRIFT FUND 65038888.00 54734308.00
H. STAFF SECURITY DEPOSIT 296000.00 296000.00
|. MATURED FIXED DEPOSIT (M.F.D.) 986530.00 1569557.00
J. STAFF THRIFT FUND 1369030.00 1206360.00
K. NON-MEMBERS RECURRING DEPOSIT 19296762.00 16900128.00
L. SPOORTHI DEPOSIT 48088.00 48088.00
M. SAMANMITHA DEPOSIT 46236.00 46236.00
N. SAANVI DEPOSIT 0.00 28187181.00
O. SUDENA DEPOSIT 11054058.00 3309410.00
P. SUHITHA DEPOSIT 12551818.00 0.00
1554395281.35
4. BORROWINGS
5. BILLS FOR OLLECTION
BILLS FOR COLLECTION 3909622.00 2947292.00

6. BRANCH ADJUSTMENTS
7. PROVISION FOR OD INT (CONTRA 1556037.00 1403800.00
8. INTEREST PAYABLE ON DEPOSITS 3871163.00 3871164.00
9. OTHER LIABILITIES

A) DIVIDEND PAYABLE 1815252.00 1361223.00

B) SUSPENSE 558775.00 517889.00
C) SHARE SUSPENSE 24570.00 3900.00

D) CEASED MEMBERSHIP 3394513.00 4215090.00
E) NEW MEMBERSHIP SUSPENSE 1374.00 1705.00

F) REMITTANCE IN TRANSIT (R.L.T) 475162.00 6681994.00
G) OUTSTANDING EXPENSES 1800000.00 1250000.00
H) BONUS/EX-GRATIA PAYABLE 200000.00 200000.00
|') AUDIT FEE PAYABLE 284350.00 284350.00
J) PROVISION FOR INCOME TAX 9300000.00 9720000.00
K) CGST - L 37821.00 22681.00
L) SGST-L 37822.00 22681.00
M) THRIFT DEPOSIT PAYABLE 577937.00 723256.00
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CANARA BANK MUTUAL FUND 49997500.12 49997500.12
267215000.24
5. LOANS AND ADVANCES
[) LOAN AGAINST DEPOSITS
LOAN ON FIXED DEPOSIT 798000.00 1965000.00
LOAN ON SURAKSHA 1307849.00 391737.00
LOAN ON SAANVI 0.00 93750.00
[) SHORT TERM LOANS
VEHICLE LOAN 4657478.00 2317187.00
LOAN ON NATIONAL.SAVINGS CERTIFICATE 0.00 10311.00
SURETY LOAN 704204980.00 717352717.00
SARAL LOAN 70642144.00 57160924.00
EDUCATION LOAN 15504134.00 13383343.00
SUVIDHA LOAN 142942.00 189673.00
1) LONG TERM LOANS
IMMOVABLE PROPERTY LOAN 44705381.00 59166007.00
IV) STAFF ADVANCES
STAFF ADVANCE 4952619.00 4644467.00
MOTOR CYCLE ADVANCES 205633.00 396947.00
H.B.A. STAFF 10401101.00 4619062.00
EDUCATION ADVANCE (STAFF) 17964.00 106282.00
857540225.00
6. INTEREST RECEIVABLE
INT RECEIVABLE ON GOVT SECURITIES 8771051.00 8761775.00
O.D.INTEREST REC'BLE (CONTRA) 1556037.00 1403800.00
10327088.00
7. BILLS RECEIVABLE (CONTRA) 3909622.00 2947292.00
8. BRANCH ADJUSTMENTS
9. LAND AND BUILDING
Written Down Value 1870.00
Additions during the year -
1870.00
Less Depn during the year -
1870.00 1870.00 1870.00

10. COMPUTER AND ACCESSORIES
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18507576.00
10, PROFIT AND LOSS ACCOUNT
Profit as per last Balance Sheet 22-23 23021991.00
Less: Appropriation as per AGM 23021991.00
0.00
AddL PROFIT FOR THE YEAR 25063498.00 25063498.00 23021991.00
TOTAL 1937996214.57 1997885385.15

Note: Rs 96623/- has been transferred to DEAF a/c during the FY 2023-24

" for The Comptroller's office Co-op. Bank Ltd"

Place: Bangalore
Date: 28.06.2024
18

S. RAGHU PRASAD
Accounts Manager

Sd/-

LAKSHMI N
Chief Manager




Written Down Value 847907.00
Additions during the year 118000.00
965907.00
Less Depreciation during the year
Sale of Old Systems 505752.00
460155.00 847907.00
11. FURNITURE AND FIXTURES
Written Down Value 281384.00
Additions during the year 11355.00
292739.00
Less Depreciation during the year 61068.00
231671.00 281384.00
12. OTHER ASSETS
FESTIVAL ADVANCE 95700.00 153500.00
STOCK OF STATIONERY 204029.00 160599.00
RENT ADVANCES 351740.00 351740.00
RECOVERY CHARGES 74146.00 74146.00
ADVANCE INCOME TAX PAID 9300000.00 9720000.00
ADVANCE REVENUE STAMP PAID 1480.00 4074.00
STOCK OF VALUABLES 587992.00 590186.00
IGST -A 415797.00 415797.00
CGST-A 404731.05 265544.23
SGST-A 404731.05 265544.23
CGST(RCM) -A 196560.00 135649.00
SGST(RCM) -A 196563.00 135650.00
12233469.10 12272429.46
13. NON- BANKING ASSETS
ACQUIRED IN SATISFACTION
OF CLAIMS 0.00
TOTAL 1937996214.57 1997885385.15
Sd/- Sd/- Sd/-
SUMA PADAKI V LALITHAMS P T SATYANARAYANA
President Vice President Director
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The Comptroller's Office

No. 209, "Mahalakshmi", Cubbonpet
PROFIT AND LOSS ACCOUNT

EXPENDITURE 31-Mar-2024 31-Mar-2023
Rs. Rs.
1. INTEREST PAID ON DEPOSITS 88478889.45 81535394.16
2. ESTABLISHMENT CHARGES
Salary and Allowances 17985649.00 15992988.00
BONUS/EX-GRATIA 200000.00 200000.00
3. DIRECTORS SITTING FEES & ALLOWANCES
SITTING FEES 8050.00 7400.00
4. RENT,TAXES,INSURANCE & ELEC
RENT 696780.00 668292.00
INSURANCE 55549.00 91056.00
GROUP EL ENCASHMENT INSURANCE 1882278.00 2000000.00
ELECTRICITY CHARGES 182917.00 226268.00
PROFESSIONAL TAX (BANK) 5000.00 5000.00
WATER CHARGES 49929.00 47743.00
BUILDING TAX 40958.00 40958.00
DEPOSIT INSURANCE PREMIUM 2260810.00 2419848.00
GRATUITY INSURANCE PREMIUM 39559.00 37065.00
MEDICLAIM PAID 91037.00 103523.00
5. LEGAL/PROFESSIONAL CHARGES 101804.00 121478.00
6. POSTAGE & TELEPHONE CHARGES 231748.00 178383.92
7. STATIONERY & ADVERTISEMENT
PRINTING, STATIONERY AND ADVERTISEMENT 129808.00 166204.00
ADVERTISEMENT 24000.00 24000.00
8. OTHER EXPENSES
AUDIT FEE 417500.00 352500.00
SECURITY SERVICE CHARGES 619344.00 584200.00
GENERAL CHARGES 132389.00 217547.00
CONVEYANCE 47260.00 179225.00
REPAIRS AND MAINTENANCE 134014.00 86457.00
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Co-Operative Bank Limited

Main Road, Bangalore - 560 002.

FOR THE YEAR 2023-24
INCOME 31-Mar-2024 31-Mar-2023
Rs. Rs.
1.INTEREST RECEIVED ON LOANS 85250725.00 82691008.00
2. INTEREST EARNED ON INVESTMENTS 59398358.00 57483228.00

3. OTHER INCOME

APPLICATION FEE 13840.00 17560.00
INCIDENTAL CHARGES 168229.00 156312.00
MISCELLANEOUS RECEIPTS 12337.00 30000.00
SHARE FEE 135597.00 194508.00
INCOME TAX REFUND 135710.00 1028.00

SHORT TERM CAPITAL GAIN ON M.F.

11243611.70

10271431.46
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GENERAL BODY EXPENSES 399736.00 336073.00
MEETING EXPENSES 36430.00 34296.00
UNIFORM 17355.00 13555.00
K.S.U.B.F. SUBSCRIPTION 40000.00 50000.00
ANNUAL MAINTENANCE CHARGES 755953.00 361475.00
BANK CHARGES 114659.44 76342.57
STAMP DUTY 8749.58 9999.52
ELECTION EXPENSES 244507.00 0.00
INCOME TAX 16840.00 0.00
9. PROVISIONS

DEPRECIATION 566807.00 570013.00
RESERVE FOR BAD DEBTS 3413000.23 3738300.29
PROVISION FOR INVESTMENT FLUCUATION RESERVE 2500000.00 7000000.00
PROVISION FOR SPECIAL BDDR 65600.00 127500.00
PROVISION FOR INVESTMENT DEPRECIATION RESERVE 0.00 500000.00
10. PROFIT BEFORE TAX C/D 34363498.00 32741991.00
TOTAL 156358407.70 [ 150845075.46
PROVISION FOR INCOME TAX 2023-24 9300000.00 9720000.00
PROFIT AFTER TAX CARRIED TO BALANCE SHEET 25063498.00 23021991.00
TOTAL 34363498.00 32741991.00

" for The Comptroller's office Co-op. Bank Ltd"
Sd/-

S. RAGHU PRASAD
Accounts Manager

Place: Bangalore

Date: 28.06.2024 CERTIFICATE

Sd/-

LAKSHMI N
Chief Manager

We have audited the accounts of The Comptroller's Office Co-operative Bank Ltd, No.209,
Cubbonpet Main Road Bangalore 560 002, for the year 2023-24, we have obtained all the information
and explanation which to the best of our knowledge and belief were necessary for the purpose of
our Audit and we found them to be satisfactory. In our opinion and to the best of our knowledge and
according to the explanation given to us and subject to the observation contained in our detailed
Audit Report appended here with the Balance Sheet and Profit & Loss account of the Bank dealt
with this report gives a true and fair view of the state of affairs of the Bank as on 31st March 2024

22

Sd/-

CA B.J.PRAVEEN
M/s.Rao and Emmar
Chartered Accountants
M.No. 215713




TOTAL 156358407.70 150845075.46
Sd/- Sd/- Sd/-
SUMA PADAKIV LALITHAMS P T SATYANARAYANA
President Vice President Director

APPROPRIATION OF NET PROFIT FOR THE YEAR 2023-2024
Net profit After Tax Rs. 2,50,63,498.00

SL. No. PARTICULARS Proposed Appropriation (Rs)
01 RESERVE FUND (25%) 62,65,875-00
02 CO-OPERATIVE EDUCATION FUND (2%) 3,75,952-00
03 URBAN BANK'S FEDERATION (1%) 1,84,217-00
04 DIVIDEND TO MEMBERS @ 19% 1,70,72,100-00
05 FAMILY WELFARE FUND 5,25,000-00
06 BUILDING FUND 6,40,354-00
TOTAL AMOUNT 2,50,63,498-00
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RAO & E M MAR Mo, 204 and 205, 2nd Flooe, “Ramanashires Arcade”
% Rear Trinily Circle, MG, Read, Bengalums - 580 001.
N

CHARTERED ACCOUNTANTS e-mail . infof@rasemmar.caom | Ph. Ko, 80500 78815

INDEPENDENT AUDITOR’S REPORT

To

The Members

The Comptroller's Office Co-operative Bank Limited,
Bengaluru

Report on the Financial Statements:

1. We have audited the accompanying financial statements of The Comptroller's Office Co-operative Bank
Ltd (hereafter referred as "the bank"), which comprises the balance sheet as at 31st March 2024 and the
statement of Profit and Loss for the year ended and a summary of significant accounting policies and other
explanatory notes and information.

Management's Responsibility for the Financial Statements:

2. Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance of the Bank in accordance with provisions of the Banking
Regulations Act, 1949, (as applicable to co-operative societies), the guidelines issued by the Reserve Bank
of India and the Registrar of Co-operative societies, Karnataka, Karnataka Co-operative Societies Act,
1959, Karnataka Co-operative societies rules, 1960 (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design. implementation
and maintenance of internal control relevant to the preparation of the financial statements that are free
from material misstatement, whether due to fraud or error.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the above stated acts for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement whether due to
fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in the
financial statements. The procedure selected depends on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the company's preparation and fair presentation
of the financial statement in order to design audit procedure that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accountingpolicies used and the reasonableness of the accounting

S
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estimates made by the management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion:

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the information required by the Banking Regulation
Act, 1949 (as applicable to co- operative societies), the Karnataka Co-operative Societies Act, 1959, Karnataka
Co-operative societies rules, 1960 and guidelines issued by Reserve Bank of India, and Registrar of Cooperative
societies, Karnataka in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a. In the case of the Balance Sheet, state of affairs of the Bank as at 31st March 2024
b. In the case of the Profit & Loss Account, the profit for the year ended on that date.

c. In the case of the Receipts and Payments Statement, the receipts and payments for the year ended on
that date.

Report on Other Legal and Regulatory requirements:

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B" respectively of the
Third Schedule to the Banking regulation Act, 1949 and Provisions of the Karnataka Co-operative Societies Act,
1959 Karnataka co-operative Societies rules, 1960

We report that:

a. We have obtained all the information and explanation which to the best of our knowledge and belief
were necessary for the purpose of the audit and have found them to the satisfactory.

b. The transactions of the Bank which have come to our notice have been within the powers of the Bank.

c. In our opinion, proper books of account as required by law have been kept by the bank, so far as appears
from our examination of those books and proper returns adequate for the purposes of our audit have
been received from the offices.

d. The Balance sheet and profit and loss account dealt with by this report are in agreement with the books
of accounts maintained by the Bank.

e. The accounting standards adopted by the bank are consistent with those laid down by the accounting
principles generally accepted in India so far as applicable to banks.

For Rao & Emmar

Chartered Accountants
Firm Registration NgQ030
B.]. Praveen

Partner

Membership No: 215713
UDIN: 24215713BKAKDB5431

Place: Bengaluru.

Date: 28th of June, 2024
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NOTICE

Unclaimed Dividend :

The members who have not drawn their Share Dividends for the year 2020-2021 are
requested to approach the Bank and draw their Dividend within three months from the
date of this notice failing which action will be taken to credit the unclaimed dividend of

more than three years to the Reserve Fund as per provisions of Bye-Law No.75

Interest on Deposits - Tax Deduction at source as per Finance Act.:

Please note that Income Tax has to be recovered at applicable rate on Interest paid/
payable on Deposits, if the aggregate interest paid/payable exceeds Rs.40000/-(Rs.
50,000 in case of senior citizen) in a financial year to any Depositor including Members
of the Bank. All members/nominal members have to compulsorily submit their PAN.

& AADHAR CARD NUMBER

For and on Behalf of the Board Directors

Place : Bangalore
Date : 20.7.2024

Sd/-
(N.Lakshmi)
Chief Executive Officer
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