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The Comptroller's Office Co-Operative Bank Limited

(A Bank of LIC Employees)
No. 209, "Mahalakshmi", Cubbonpet Main Road, Bangalore-560 002,

Notice of 105" Annual General Body Meeting

The Annual General Body Meeting of the Bank for the year 2021-2022 will be held
on Saturday the 10th September 2022 at 2.00pm at Y. H. Venkataramanappa Kalyana
Mantapa, Sri Oni Anjaneya Swamy Temple, # 36, Palace Road, Near Maharani's College,
Beside Home Science College, Gandhinagara, Bengaluru-560 009 under the Presidentship of
Sri. P.T. Satyanarayana, President of the Bank, to transact the following Business :

AGENDA

To read and record the Notice of the Annual General Body Meeting.

To consider the Administrative Report for the year 2021-2022.

To consider the Audited Statement of Accounts for the year 2021-2022.
To consider the appropriation of Net Profit for the year 2021-2022.

To consider Audit Report for 2021-2022. and its compliance.

To consider the Budget for the year 2022-2023

To Review use of minimum services of the bank by members.

To consider loans & advances made to Directors & their relatives & default if any & action
taken for recovery thereof.

9. To consider amendments to Byelaw

10. President's Speech.

11. Any other subject with the permission of the Chair.
12. Vote of Thanks.

©N Ok 0D

For and on Behalf of the Board of Management.

Bangalore Lakshmi .N
Date : 20.08.2022 Chief Executive Officer
Note :

1.  Members who wish to discuss or place any subject in the General Body Meeting may
send the same in writing to the Manager on or before 3.00p.m. on 03.09.2022

2. Lunch 12.30pm

3. All the members are requested to bring Identity Card with them while coming to the
meeting. Members who have not obtained Identity Card may furnish a copy of their
photograph to the Bank and obtain Identity card immediately .

4. The audit report of the Bank for the year 2021-2022 will be available in the office for
verification. Members who desire to scrutinise the report may do so during the working
hours of the Bank with due notice.

5. Members are requested to submit their mobile numbers, e-mail Id, PAN & Aadhar card
number to the bank.
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HIGHLIGHTS 2021-2022

. GROSS PROFIT RS. 3,45,88,375/-
. Net Profit Rs.2,43,04,435.00/- after payment of Rs.1,02,83,940/- as Income Tax
. Dividend Proposed at 18%

. Prathibha Puraskar was given to 47 children of our Members for their excellence
in studies

. 11 Members/Family members got medical relief

. 90% Thrift deposit accumulation refunded to members
. New Deposit Saanvi Introduced

. Loan to members increased

. Interest on loans reduced

J Interest on deposit increased

. Bank honoured by NAFCUB on completing 100 years at New Delhi in presence
of Minister of State for Finance & Minister of State for Co-Operatives and other
Dignitaries
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(As per Banking Regulation Act Section 29 Form A - Schedule 3)

Balance Sheet of The Comptroller's office Co-op. Bank Ltd as on 31st March 2022

(000’s omitted)

Capital and Liabilities Schedule | A8 01 31-03-2022 As on ?1-03-2021
(Current year) | (Previous Year)
Capital 1 88,724.05 87,508.83
Reserves and Surplus 2 1,90,714.00 1,78,374.48
Deposits 3 17,30,044.13 18,61,648.44
Borrowings 4 - -
Other liabilities and provisions 5 67,596.67 55,134.48
TOTAL 20,77,078.85 21,82,666.23
Assets
Cash and balances with Reserve Bank of India 6 2,805.13 2,799.87
Balance with banks and money at call and short notice 7 4,34,707.12 4,43,436.69
Investments 8 7,90,575.60 7,81,465.60
Advances 9 8,27,060.84 9,35,498.74
Fixed Assets 10 784.66 905.98
Other Assets 11 21,145.50 18,559.35
TOTAL 20,77,078.85 21,82,666.23
Contingent liabilities
RBI DEAF 12 610.73 532.53

As per our audit report of even date
for Rao and Emmar

Chartered Accountants

Firm Registration No. 003084S

for The Comptroller's office Co-op. Bank Ltd

Adarsh N A PT SATYANARAYANA M S LALITHA
Partner President Vice President
Membership No: 240166
Place: Bangalore S RAGHU PRASAD LAKSHMI N V SUMA PADAKI
Date: 30.06.2022 Accounts Manager Chief Manager/CEO Director
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Schedule 1 — Capital

As on 31-3- 2022
(Current year)

As on 31-3-2021
(Previous year)

I11. Authorised Capital

(3800000 shares of Rs 25 each)

95,000.00

95,000.00

[ssued Capital

(3548962 shares of Rs 25 each)

88,724.05

87,508.83

Subscribed Capital

( shares of Rs. each)

Called-up Capital

( Shares of Rs.  each)

Less: Calls unpaid

Add: Forfeited shares

Schedule 2 - Reserves and

Surplus

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

I. Statutory Reserves 82,265.90 76,696.14
Opening Balance 76,696.15 72,065.80
Additions during the year 5,569.75 4,630.34
Deductions during the year NIL NIL
I1.Capital Reserves

Opening Balance NIL NIL
Additions during the year NIL NIL
Deductions during the year NIL NIL
I11.Share Premium

Opening Balance NIL NIL
Additions during the year NIL NIL
Deductions during the year NIL NIL
IV. Revenue and Other Reserves 84,143.67 80,070.19
Opening Balance 80,070.19 65,521.14
Additions during the year 4073.48 14549.05
Deductions during the year NIL NIL
V. Balance in Profit and Loss Account 24,304.43 21,608.15
Total (I, I, 111, IV and V) 1,90,714.00 1,78,374.48
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Schedule 3 — Deposits

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

A.l. Demand deposits 4,136.09 4,593.87
(i) From banks NIL NIL
(i1) From others 4,136.09 4,593.87
I1.Savings Bank Deposits 4,90,491.85 3,23,549.46

I11.Term Deposits 12,35,416.19 15,33,505.11
(i) From banks NIL NIL
(i1) From others 12,35,416.19 15,33,505.11
Total (I, 11 and III) 17,30,044.13 18,61,648.44
B.(1) Deposits of branches in India NIL NIL
(i1) Deposits of branches outside India NIL NIL

Total 17,30,044.13 18,61,648.44

Schedule 4 — Borrow

ings

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

I. Borrowings in India

(a) Reserve Bank of India

(b) Other banks

(c) Other institutions and agencies

I1. Borrowings outside India Total (I and II)

Secured borrowings included in I and II above -

Rs. -- --
Total
Schedule 5 - Other Liabilities and Provisions
As on 31-03-2022 | As on 31-03-2021
(Current year) (Previous year)
I. Bills payable -- --
II. Inter-office adjustment (net) -- --
III. Interest accrued 4,369.31 5,174.65
I'V. Others (including provisions) 63,227.36 49,959.83
Total 67,596.67 55,134.48
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Schedule 6 - Cash and Balances with Reserve Bank of India

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

I.Cash in hand(including foreign currency notes) 2,805.13 2,799.87

II1.Balances with Reserve Bank of India

(1) in Current Account -- --

(i1) in Other Accounts -- --
Total (I and IT) 2,805.13 2,799.87

Schedule 7 - Balances with Banks and Money at Call and Short Notice

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

I. In India

(i) Balances with banks 3,84,707.12 4,43,436.69

(a) in Current Accounts 98,507.12 76,236.69

(b) in Other Deposit Accounts 2,86,200.00 3,67,200.00

(ii) Money at call and short notice 50,000.00

(a) with banks -- NIL

(b) with other institutions 50,000.00 NIL

Total (i and ii) 4,34,707.12 4,43,436.69

I1. Outside India

(1) in Current Accounts -- --

(i1) in Other Deposit Accounts -- --

(ii1) Money at call and short notice -- --

Total (i, ii and iii) -- --
Grand Total (I and II) 4,34,707.12 4,43,436.69

Schedule 8 — Investments

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

I. Investments in India in

(1) Government Securities

6,90,580.60

6,81,470.60

(i) Other approved securities

(ii1) Shares

(iv) Debentures and Bonds

(v) Subsidiaries and/or joint ventures

(vi) Others (to be specified)

- Mutual Fund

99,995.00

99,995.00

Total

7,90,575.60

7,81,465.60
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II. Investments outside India in

(I) Government securities
(including local authorities)

(i1) Subsidiaries and/or joint ventures abroad

(ii1) Others investments (to be specified)

Total

Grand Total (I and II)

7,90,575.60

7,81,465.60

Schedule 9 — Advan

ces

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

A. (i) Bills purchased and discounted

(i1) Cash credits, overdrafts and loans repayable on demand

(iii) Term loans 8,27,060.84 9,35,498.74
Total 8,27,060.84 9,35,498.74

B. (i)Secured by tangible assets 88,734.22 1,07,449.23

(ii) Covered by Bank/Government Guarantees

(iii) Unsecured 7,38,326.62 8,28,049.51

Total 8,27,060.84 9,35,498.74
C. I.Advances in India
(i) Priority Sectors - --
(ii) Public Sector - -
(iii) Banks - -
(iv) Others 8,27,060.84 9,35,498.74
Total 8,27,060.84 9,35,498.74

C. I1. Advances outside India

(i) Due from banks

(ii) Due from others

(a) Bills purchased and discounted

(b) Syndicated loans

© Others

Total

Grand Total (C.I and II)

8,27,060.84

9.35.498.74

Schedule 10 - Fixed Assets

As on 31-03-2022 | As on 31-03-2021
(Current year) (Previous year)
I. Premises 1.87 1.87
At cost as on 31°" March of the preceding year* 1.87 1.87
Additions during the year - -
Deductions during the year - -
Depreciation to date# - -
I1. Other Fixed Assets (including furniture and Fixtures) 782.79 904.11
At cost as on 31% March of the preceding year* 904.11 342.34
Additions during the year 303.15 795.70
Deductions during the year
Depreciation to date# 424.47 233.93
Total (I and IT) 784.66 905.98

* Value stated are at book value
# This represents depreciation for the year
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Schedule 11 - Other Assets

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

I. Inter-office adjustments (net)

8,761.78

8,721.47

1I. Interest accrued

III. Tax paid in advance/tax deducted at source 11,141.77 8,593.10

I'V. Stationery and stamps 161.23 167.78

V. Non-banking assets acquired in satisfaction of claims -- --

VL. Others 1,080.72 1,077.00
Total 21,145.50 18,559.35

Schedule 12 - Contingent Liabilities

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

1. Claims against the bank not acknowledged as debts

1. Liability for partly paid investments

III. Liability on account of outstanding forward exchange
contracts

I'V. Guarantees given on behalf of constituents

(a) In India -- --
(b) Outside India -- --
V. Acceptances, endorsements and other obligations -- --
VL. Other items for which the bank is contingently liable 610.73 532.53

Total 610.73 532.53

APPROPRIATION OF NET PROFIT FOR THE YEAR 2021-2022
Net profit After Tax Rs. 2,43,04,435.00

SL. No. PARTICULARS Proposed Appropriation (Rs)
01 RESERVE FUND (25%) 60,76,109.00
02 CO-OPERATIVE EDUCATION FUND (2%) 3,64,567.00
03 URBAN BANK'S FEDERATION (1%) 1,78,638.00
04 DIVIDEND TO MEMBERS @ 18% 1,54,29,802.00
05 FAMILY WELFARE FUND 22,55,319.00
TOTAL AMOUNT 2,43,04,435.00
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) & E No. 204 and 205, 2nd Floor, “Ramanashree Arcade’
RAO M MA R Near Trinity Circle, M.G. Road, Bengaluru - 560 001.

CHARTERED ACCOUNTANTS e-mail : info@raoemmar.com | Ph. No. 80500 78815
Independent Auditor’s Report
To,
The Members
The Comptroller’s Office Co-operative Bank Limited
Bengaluru

Report on Financial Statements

We have audited the accompanying Financial Statements of The Comptroller’s Office Co-
operative Bank Limited which comprise the Balance Sheet as at 31%March 2022, Profit and
Loss Account, for the year then ended, and a summary of significant accounting policies
and other explanatory notes and information.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the Bank in accordance
with provisions of the Banking Regulations Act, 1949, (as applicable to co-operative
societies), the guidelines issued by the Reserve Bank of India and the Registrar of
Cooperative societies, Karnataka, Karnataka Co-operative Societies Act, 1959, Karnataka
co-operative societies rules,1960 (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design,
implementation and maintenance of internal control relevant to the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the above stated Acts for safeguarding of the assets of
the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit,
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements.are free from material misstatements.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The Procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our Audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements together with the Notes thereon give the information
required by the Banking Regulation Act, 1949 (as applicable to co- operative societies), the
Karnataka Co-operative Societies Act, 1959, Karnataka co-operative societies rules,1960
and guidelines issued by Reserve Bank of India, and Registrar of Cooperative societies,
Karnataka in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2022;

(b) In the case of the Profit and Loss Account, of the profit for the year ended on that date;

Report on Other Legal and Regulatory Requirements:

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and
“B” respectively of the Third Schedule to the Banking Regulation Act, 1949 and

provisions of the Karnataka Co-operative Societies Act, 1959 Karnataka co-operative
societies rules, 1960.

We report that:

a) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit and have found to be
satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank
so far as it appears from our examination of those books and proper returns adequate for
the purposes of our audit have been received from the offices;

c) The transactions of the Bank which have come to our notice are within the powers of
the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in
agreement with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to banks

For Rao & Emmar
Chartered Accountants
FRN: 003084S

Adarsh N A
Partner
Membership Number: 240166
Date: June 30, 2022

Place: Bengaluru

UDIN: 22240166ANMDSN7286
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No: 209, Cubbonpet Main Road, Bangalore 560002
PROFIT AND LOSS ACCOUNT FOR THE YEAR 2021-22

THE COMPTROLLER’S OFFICE CO-OPERATIVE BANK LTD

(000’s omitted)

I Income Schedule | A 0n31-03-2022 | As on 31-03-2021
(Current year) (Previous year)
Interest earned 13 1,50,009.19 1,68,494.81
Other income 14 10,174.33 7,344.55
Total 1,60,183.52 1,75,839.36
II. Expenditure
Interest expended 15 92,080.92 1,21,298.43
Operating expenses 16 23,568.09 18,378.99
Provisions and contingencies 20,230.08 14,553.79
Total 1,35,879.09 1,54,231.21
II1. Profit/Loss
Net profit/loss(-) for the year 24,304.43 21,608.15
Profit/loss(-) brought forward 21,608.15 18,045.74
Total 45,912.58 39,653.89
IV. Appropriations
Transfer to statutory reserves 5,402.03 4,511.43
Transfer to other reserves 649.87 1,031.00
. 15,556.25 12,503.31
Transfer to Government/ proposed dividend
Balance carried over to balance sheet 24,304.43 21,608.15
As per our audit report of even date
" for Rao and Emmar
Chartered Accountants” " for The Comptroller's office
Firm Registration No. 003084S Co-op. Bank Ltd"
Adarsh N A PT SATYANARAYANA M S LALITHA
Partner President Vice President
Membership No: 240166
Place: Bangalore S RAGHU PRASAD LAKSHMI N V SUMA PADAKI
Date: 30.06.2022 Accounts Manager Chief Manager/CEO Director
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Schedule 13 - Interest Earned

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

I. Interest/discount on advances/bills

II. Income on investments 86,500.62 99,061.85
III. Interest on balances with Reserve Bank of India and other 63,508.57 69,432.96
inter-bank funds

IV. Others

V. Total 1,50,009.19 1,68,494.81

Schedule 14 - Other Income

As on 31-03-2022
(Current year)

As on 31-03-2021
(Previous year)

I. Commission, exchange and brokerage

II. Profit on sale of investments

9,870.02

7,143.83

Less: Loss on sale of investments

II1. Profit on revaluation of investments

Less: Loss on revaluation of investments

IV. Profit on sale of land, buildings and other assets

Less: Loss on sale of land, buildings and other assets

V. Profit on exchange transactions

Less: Loss on exchange transactions

VI. Income earned by way of dividends, etc. from
subsidiaries/companies and/or joint ventures abroad/in India

VII. Miscellaneous Income

304.31

200.72

Total

10,174.33

7,344.55

Schedule 15 - Interest Expended

As on 31-03-2022

As on 31-03-2021

I.Interest on deposits 92,080.92 1,21,298.43
II. Interest on Reserve Bank of India/ Inter-bank borrowings - -
III. Others - -
Total 92,080.92 1,21,298.43
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Schedule 16 - Operating Expenses

As on 31-03-2022

As on 31-03-2021

(Current year) | (Previous year)
[. Payments to and provisions for employees 17,294.00 13,655.33
II. Rent, taxes and lighting 811.20 1,054.43
[II. Printing and stationery 232.74 136.25
V. Advertisement and publicity 17.00 27.00
V. Depreciation on bank’s property 424.48 233.93
VL. Director’s fees, allowances and expenses 7.20 8.50
VIL Auditors’ fees and expenses (including branch auditors) 352.50 342.50
VIIIL. Law charges 55.21 86.61
IX. Postages, Telegrams, Telephones, etc. 268.11 161.50
X. Repairs and maintenance 48.07 41.61
XI. Insurance 2,608.85 1,262.98
XII. Other expenditure 1,448.73 1,368.35
Total 23,568.09 18,378.99

NOTICE
Unclaimed Dividend :

The members who have not drawn their Share Dividends for the year 2018-2019 are
requested to approach the Bank and draw their Dividend within three months from the
date of this notice failing which action will be taken to credit the unclaimed dividend of
more than three years to the Reserve Fund as per provisions of Bye-Law No.75

Interest on Deposits - Tax Deduction at source as per Finance Act.:

Please note that Income Tax has to be recovered at applicable rate on Interest paid/
payable on Deposits, if the aggregate interest paid/payable exceeds Rs.40000/-(Rs.
50,000 in case of senior citizen) in a financial year to any Depositor including Members
of the Bank. All members/nominal members have to compulsorily submit their PAN.

& AADHAR CARD NUMBER

Place : Bangalore
Date : 06.08.2022

Sd/-

For and on Behalf of the Board

(N.Lakshmi)
Chief Executive Officer
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