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The Comptroller's Office Co-Operative Bank Limited

(A Bank of LIC Employees)
No. 209, "Mahalakshmi", Cubbonpet Main Road, Bangalore-560 002,

Notice of 103rd Annual General Body Meeting

The Annual General Body Meeting of The Comptroller's Office Co-Operative Bank Limited
for the year 2019-2020 will be held on Sunday the 13th December 2020 at 11.00am through
Virtual Meeting under the Presidentship of Sri. P.T. Satyanarayana, President of the Bank, to
transact the following Business. All our members are requested to attend the virtual meeting
and make it successful.

AGENDA

To read and record the Notice of the Annual General Body Meeting.

To consider the Administrative Report for the year 2019-2020.

To consider the Audited Statement of Accounts for the year 2019-2020.
To consider the appropriation of Net Profit for the year 2019-2020.

To consider Audit Report for 2019-2020. and its compliance.

To consider the Budget for the year 2020-2021

To consider appointment of auditors for the year 2020-2021

To consider amendments to Byelaw

To Review use of minimum services of the bank by members.

= © ® N R ODND -

0. To consider loans & advances made to Directors & their relatives & default if any & action
taken for recovery thereof.

11. President's Speech.

12. Any other subject with the permission of the Chair.

13. Vote of Thanks.
For and on behalf of the Board of Management.

Bangalore Lakshmi .N
Date : 19.11.2020 Chief Executive Officer
Note :

1. Members who wish to discuss or place any subject in the General Body Meeting have to
compulsorily send the same in writing to the Manager on or before 5.12.2020, 3.00pm

2. The audit report of the Bank for the year 2019-2020 will be available in the office for
verification. Members who desire to scrutinise the report may do so during the working
hours of the Bank with due notice.

3. Members are requested to submit their mobile numbers, e-mail Id, PAN & Aadhar card
number to the bank.

4. Attendance for the virtual meeting will be considered for voting rights.
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HIGHLIGHTS 2019-2020

. Gross Profit Rs. 281,63,747.00

. Net Profit Rs.180,45,747.00

. Income tax of Rs. 1,01,18,000/- paid

. Proposed Dividend 14.5% subject to RBI permission

. Prathibha Puraskar given to 64 children of our members
. Interest rate reduced on all loans

. Surety loan enhanced to 15 lakhs, education loan to 10 lakhs and 2 wheeler
loan to cost of vehicle.

e  Term for Saral loan increased to 36 months

J EMI moratorium as per RBI guidelines availed by 146 members

. Ex-gratia payment paid to all loanees as per GOI and RBI guidelines
. Deposit insurance increased to 5 lakhs on all deposits

. Deposit registers a growth of 8.66% and Loans at 1.15%

NOTICE

Unclaimed Dividend :

The members who have not drawn their Share Dividends for the year 2016-2017 are
requested to approach the Bank and draw their Dividend within three months from the
date of this notice failing which action will be taken to credit the unclaimed dividend of
more than three years to the Reserve Fund as per provisions of Bye-Law No.75

Interest on Deposits - Tax Deduction at source as per Finance Act.:

Please note that Income Tax has to be recovered at applicable rate on Interest paid
/ payable on Deposits, if the aggregate interest paid/payable exceeds Rs.40000/-(Rs.
50,000 in case of senior citizen) in a financial year to any Depositor including Members
of the Bank.

All members/nominal members have to compulsorily submit their PAN.
& AADHAR CARD NUMBER

For and on Behalf of the Board

Sd/-
Place : Bangalore (Lakshmi .N)
Date : 19.11.2020 Chief Executive Officer
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The Comptroller's Office
No. 209, "Mahalakshmi", Cubbonpet

BALANCE SHEET AS
(As per Banking Regulation

CAPITAL AND LIABILITIES

AS ON 31.03.2020

AS ON 31.03.2019

1

CAPITAL

| Authorised share capital

9,50,00,000.00

9,50,00,000.00

3800000 shares of Rs 25/- each

ii Subscribed Share capital

3547032 shares of Rs 25/- each

a) Regular members

8,86,72,675.00

8,49,84,175.00

b) Associate members

3,125.00

3,125.00

TOTAL

8,86,75,800.00

8,86,75,800.00

2 RESERVE FUND & OTHER RESERVES

a) Reserve Fund

7,20,65,804.85

6,68,53,250.85

b) Building Fund

3,81,85,455.00

3,77,50,000.00

18,77,952.01

18,77,952.01

d) Bad Debt Reserve

2,20,69,174.78

1,93,53,184.11

)

c) Dividend Equalisation Fund
)
)

e) Family Welfare Fund

1,00,94,801.95

1,08,02,689.95

f) Jubilee/Centenary Fund 38,74,587.00 38,87,751.00
g) Staff Benevolent Fund 1,57,303.00 1,64,305.00
h) Investment Dep Reserve 70,11,150.00 70,11,150.00
i) Staff Family Welfare fund 92,860.00 80,860.00
j) Reserve For Standard Assets 84,90,500.00 84,90,500.00
k) Social Welfare fund 2,00,000.00 2,00,000.00
[) Special BDDR 32,96,747.00 30,95,747.00
m) Investment Fluctuation Reserve 40,27,029.00 25,27,029.00
Total 17,14,43,364.59 17,14,43,364.59
3 DEPOSIT & OTHER ACCOUNTS
a) Savings Bank account 30,52,00,823.45 28,89,30,652.61
b) Current Account 2,71,468.85 3,11,450.72
c) Fixed Deposit 25,25,74,052.00 22,39,91,753.00
d) Suraksha Deposit 89,03,78,934.00 82,97,07,452.00
e) Recurring Deposit 1,80,66,508.00 1,82,36,008.00
f) Family Welfare fund (SB) 2,38,14,175.00 2,22,62,588.00
g) Thrift Fund 34,58,35,505.00 31,90,11,141.00
h) Staff Security Deposit 2,96,000.00 2,96,000.00
i) Matured Fixed Deposit 31,78,496.00 22,23,163.00
j) Staff Thrift Fund 7,96,810.00 6,82,868.00

12




Co-Operative Bank Limited

Main Road, Bangalore-560 002,
ON 31ST MARCH 2020

Act Sec 29 Form A-3 Schedule)

(Amount in Rupees)

PROPERTY & ASSETS AS ON 31.03.2020 | AS ON 31.03.2019
1 CASH ON HAND
a) Head office 16,53,795.00 17,67,750.00
b) Mysore Branch 7,53,435.00 8,54,793.00
Total 24,07,230.00 24,07,230.00
2 BALANCE WITH OTHER BANKS
a) Central Bank of India 60,21,529.89 34,24,488.26
b) KSC Apex Bank Ltd 1,45,92,304.23 2,16,22,312.14
¢) Amanath Co-op Bank (Mysore) 46,742.42 1,46,742.42
d) State Bank of India 23,12,012.99 35,81,584.99
e) State Bank of India Il 27,572.00 87,862.00
f) IDBI Bank (Bengaluru) 5,14,01,947.37 2,52,42,248.45
57,35,303.68 43,88,402.61

g) IDBI Bank (Mysore)
h) Canara Bank

2,50,45,441.31

1,65,92,634.38

Total

10,51,82,853.89

10,51,82,853.89

3 Money at call & short notice

Call Deposit with SBIDFHI

1,00,00,000.00

4,00,00,000.00

4 INVESTMENTS

[) In Central Govt Securities

Face value

Book value

53,28,50,100.00

53,28,50,100.00

51,33,37,000.00

Market value (as on 31.03.20)

ii) In other securities

Fixed Deposit with KSC Apex Bank 26,72,00,000.00 22,97,00,000.00
Fixed Deposit with Canara Bank 10,50,00,000.00 8,00,00,000.00
Fixed Deposit with IDBI Bank 10,00,00,000.00 7,50,00,000.00
iii) Other investments
LIC Mutual fund 5,00,00,000.00 5,00,00,000.00
Treasury bill 95,66,430.00
Canara Bank Mutual Fund 3,00,00,000.00
Total 56,17,66,430.00 56,17,66,430.00
5 LOANS & ADVANCES
i) Loan against Deposits 64,52,063.00 29,28,655.00
ii) Short Term loans
a) Vehicle loan 31,98,145.00 41,75,553.00
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k) Non-members Recurring Deposit 1,19,29,695.00 1,08,42,415.00
) Spoorthi Deposit 2,04,895.00 1,68,68,083.00
m) Sujaya Deposit 5,55,56,378.00 3,98,20,903.00
n) Samanmitha Deposit 3,42,66,041.00 2,12,31,783.00
0) Suviksha Deposit 1,21,55,851.00 38,30,630.00
Total 1,95,45,25,632.30( 1,95,45,25,632.30
4 BORROWINGS
5 BILLS FOR COLLECTION 18,39,988.00 26,06,818.00
6 BRANCH ADJUSTMENTS
7 PROVISION FOR OD INT (CONTRA) 10,48,974.00 9,66,055.00
8 INTEREST PAYABLE ON DEPOSITS 60,67,874.00 79,33,809.00
9 OTHER LIABILITIES
a) Dividend Payable 9,42,194.00 7,80,963.00
b) Suspense 96,883.00 54,099.00
c) Ceased Membership 27,43,342.00 36,53,714.00
d) Remittance in transit 12,47,702.00 7,16,276.00
e) Outstanding expenses 13,88,000.00 11,41,179.00
f) Bonus/Ex-gratia payable 2,06,197.00 2,06,197.00
g) Audit fee payable 2,84,350.00 2,84,350.00
h) Provision for Income Tax 1,01,18,000.00 1,15,59,300.00
i) Share suspense 1,46,094.00 44,330.00
j) New Membership Supsense 2,036.00 1,374.00
Total 1,71,74,798.00 1,71,74,798.00
10 PROFIT & LOSS ACCOUNT
Profit as per last Balance sheet 2,00,46,318.00
Less appropriation 2,00,46,318.00
Add: Profit for the year 2019-20 1,80,45,747.00 1,80,45,747.00 2,00,46,318.00
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b) Surety loan 84,83,06,235.00 85,26,85,022.00
c) saral Loan 2,85,69,526.00
d) Education loan 1,51,09,091.00 1,32,89,737.00
e) Suvidha loan 64,95,568.00 1,26,42,779.00
iii) Long Term loan
a) Immovable property loan 10,48,49,982.00 11,22,94,390.00
iv) Staff advances
a) Staff House Building Advance 45,05,075.00 37,08,352.00
b) Staff Advance 33,34,443.00 33,44,804.00
¢) Motor Cycle advance 7,08,676.00 1,69,506.00
d) Education Advance (staff) 1,44,440.00
Total 1,02,16,73,244.00|  1,02,16,73,244.00
6 INTEREST RECEIVABLE
a) On Govt. Securities 83,56,297.00 75,65,549.00
b) overdue interest (contra) 10,48,974.00 9,66,055.00
Total 94,05,271.00 94,05,271.00
7 BILLS RECEIVABLE (CONTRA) 18,39,988.00 26,06,818.00
8 BRANCH ADJUSTMENTS
9 LAND AND BUILDING
Written Down Value 1,870.00
Additions during the year
Total 1,870.00
Less Dep During the year
Net value 1,870.00 1,870.00 1,870.00
10 FURNITURE & FIXTURES
W.D.Value 3,83,861.00
Additions during the year 92,208.00
Total 4,76,069.00
Less Dep during the year 1,33,730.00
Net value 3,42,339.00 3,42,339.00 3,83,861.00
11 OTHER ASSETS
a) Festival Advance 1,05,000.00 1,23,000.00
b) Stock of Stationery 1,73,809.00 1,77,047.00
c) Rent Advance 2,92,592.00 2,92,592.00
d) Advance Income Tax 95,00,000.00 1,15,59,300.00
e) Advance Revenue Stamp 2,095.00 5,150.00
g) Stock of valuables 6,01,156.00 6,14,320.00
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GRAND TOTAL 2,25,88,22,177.89 2,09,53,23,391.25

Note : Rs. 9,100.00 has been transferred to DEAF a/c during the FY 2019-20

For The Comptroller's Office Cooperative Bank Ltd.,

Sd/- Sd/-
Raghu Prasad S Lakshmi N
Accounts Manager Chief Executive Officer

CERTIFICATE

We have audited the accounts of The Comptroller's Office Co-operative Bank Ltd, No.209,
Cubbonpet Main Road Bangalore 560 002, for the year 2019-20, we have obtained all the information
and explanation which to the best of our knowledge and belief were necessary for the purpose of our
Audit and we found them to be satisfactory. In our opinion and to the best of our knowledge and
according to the explanation given to us and subject to the observation contained in our detailed Audit
Report appended here with the Balance Sheet and Profit & Loss account of the Bank dealt with this
report gives a true and fair view of the state of affairs of the Bank as on 31st March 2020

Sd/-
CA Raghavendra Acharya .C
Place: Bangalore Chartered Accountant
Date : 23.09.2020 M.No. 024604
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h) Recovery charges 74,146.00 43,213.00

i) Int. Receivable on Loans 26,04,054.00

Total 1,33,52,852.00 1,33,52,852.00

12 NON-BANKING ASSETS

ACQUIRED IN SATISFACTION

OF CLAIMS
GRAND TOTAL 2,25,88,22,177.89 2,09,53,23,391.25
Sd/- Sd/- Sd/-
Suma Padaki .V Lalitha M.S. Satyanarayana PT
Director Vice-President President

APPROPRIATION OF NET PROFIT FOR THE YEAR 2019-2020
Net profit After Tax Rs. 1,80,45,747.00

SL. No. PARTICULARS Proposed Appropriation (Rs)

01 RESERVE FUND (25%) 45,11,437.00

02 CO-OPERATIVE EDUCATION FUND (2%) 2,70,686.00

03 URBAN BANK'S FEDERATION (1%) 1,32,636.00
0,

T B v

05 BUILDING FUND 6,27,675.00

TOTAL AMOUNT 1,80,45,747.00

17



CA Raghavendra Acharya C 8.com. FCA
Chartered Accountant

Independent Auditor's report

To the Members of

The Comptroller's Office Co-operative Bank Ltd
Mao: 209, Cubbonpet Main Road

Bengaluru 560002

1. Report on the Financial Statements:
We have audited the accompanying financial statements of The Comptroller's Office Co-
Operative Bank Ltd, which comprise the Balance Sheet as at March 31, 2020 and the
staternent of Profit and Loss for the year then ended, and a summary of significant
accounting policies and other explanatory information.

1. Managemant's Responsibility for the Financial Statements:

Management is responsible for the preparation of these financlal statements that give a true
and fair view of the financial position and financial performance of the Bank in accordance
with the Banking Regulation Act 1949 complying with Resarve Bank of India guidelines from
time to time. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and fair presentation of the financial statements
that give trse and fair views and are free from material misstatements, whether dug to
fraud or error.

3. Auditor's responsibility:
Our responsibility is to express an oginion on these financial statements based on our audit.
We' conducted cur audit in accordance with the Standards on Auditing issued by the
institute of Chartered Accountants of india. Those standards require than we comply with
ethical reglirements and plan and perform the audit ts obiain reasonable assurance about
whether the finandal statements are free from material misstatement,

An audlt invalves performing procedures to obtain audit evidence about the amounts and
disclosures |n the financial statements. The procedure selected depends on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s. preparation and fair presentation of
the financlal statement in order to design audit procedure that are appropriate In the
circumstances.

An audit also includes evaluating the appropristeness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

No. 23, 4" Floor, 1" Main Road, Seshadripuram, Bengaluru - 560 020.
Mob: 04480 89854, 98808 43363 080 - 2346 0054, 2346 9835 | Mail - acharya24604@yahoo.co.in  acharya24604@gmail.com

ag

18



CA Raghavendra Acharya C B.com,F.CA.
Chartered Accountant

We belleve that the audit evidence we have obtained is sufficient and approp
provide a basis for our audit opinion.

4. Opinion:
In our opinion and to the best of our information and according 1o the explanations ghen to
us, the financial statements, read with comments mentioned in paragraph (5) below, ghee Y,
the information required by the Act in the manner so required and give a tree and fair view
in conformity with the accounting principles generally accepted in India:
a} Inthe case of Balance sheet, of the state of affairs of the Bank as at Manch 31, 2020,
b) In the case of Profit and Loss account, of the Profit the year ended on that date March
31, 2020.
4]
5. Report on other Legal and Regulatory requirements:
information required to be furnished wnder Banking Regulation Act, 1949 and Co-operative
Societies Act, 1959 and rules made there under are annexed.

6. Subject to the limitation of the audit as indicated in Paragraphs 3 and other points indicated
in Paragraph 5 above we report that:

1. We have obtained all the information and explanation which to the best of ouwr

knowledge and belief were necessary for the purpose of the audit and have found them

to the satisfactory,
2. The transactions of the Bank which have come to our notice have been within the
powers of the Bank "

3. In our opinion, proper books of account as required by law have been kept by the bank,
50 far as appears from our examination of those books.

4, The Balance sheet and profit & boss account dealt with by this report are in agreement
with the Books of accounts maintained by the Bank,

= @Qﬁ.@)ﬁ%c )

Place: Berngaluru
Date: 23.09.2020 Accountant

i . IGAL M No: 024604
| e |

Mo, 23, 4" Floor, 1° Main Road, Seshadripuram, Bengaluru - 560 020.
Mob: 94480 B854, SBB0B 43383 | 080 - 2346 0054, 2346 9835 | Mail - acharya24604@yahoo.co.in | acharya24604@gmail.com

e
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THE COMPTROLLER’S OFFICE

No: 209, Cubbonpet

PROFIT AND LOSS ACCOUNT
EXPENDITURE AS ON 31.03.2019 AS ON 31.03.2020
Interest paid on Deposits 12,00,88,361.42 12,55,85,686.14
Establishment charges
Salary & allowances 1,17,88,526.00 1,22,62,781.00
Bonus/ex-gratia 2,00,000.00 2,00,000.00
Directors sitting fee & allowance
Sitting fee 9,250.00 8,400.00
Rent rates & taxes
Insurance 81,214.00 79,635.00
Rent 5,47,884.00 6,33,880.00
Electricity charges 1,77,764.00 1,84,681.00
Professional Tax (Bank) 5,000.00 5,000.00
Water charges 46,164.00 48,339.00
Building Tax 37,011.00 37,710.00
Deposit Insurance Premium 19,54,161.00 22,79,542.00
Gratuity Insurance Premium 18,07,658.00 4,00,933.00
Medical Premium paid 79,554.00 86,142.00
Legal/professional charges 69,456.50 70,913.00
Postage & telephones 1,67,922.93 1,93,316.00
Printing, Stationery & advertisement
Printing & Stationery 1,37,754.00 88,661.00
Advertisement 23,000.00 32,500.00
Other expenses
Audit fee 3,42,500.00 3,42,500.00
Security Service Charges 4,56,000.00 4,89,000.00
General Charges 1,65,198.00 1,35,030.00
Conveyance 73,040.00 69,213.00
Repairs & Maintenance 74,457.00 28,797.00
General body expenses 3,24,133.00 3,80,794.00
Uniform 11,916.00 14,709.00
Meeting expenses 31,943.00 28,042.00
Members Welfare fund 38,88,088.00 10,74,014.00
Bank charges paid 1,52,236.52 1,33,536.39
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CO-OPERATIVE BANK LTD
Main Road, Bangalore 560002
FOR THE YEAR 2019-20

(Amount in Rupees)

INCOME

AS ON 31.03.2019

AS ON 31.03.2020

Interest received on

Loans & advances

10,82,55,787.00

10,91,84,035.00

Interest received on investments 5,70,41,705.00 6,22,64,566.59
Other Income
Bank commission received 3,246.00
Application fee 8,850.00 12,020.00
Incidental charges 1,98,787.00 2,10,225.00
Share fee 3,87,479.00 2,20,753.00
Miscellaneous Receipt 2,070.00
Income Tax refund 2,390.00 4,26,840.00
Short term Capital Gains (LICMF) 1,22,86,391.55 48,78,595.93
Members Benefit Fund Received 23,79,125.00 10,31,040.00
GST Received 35,778.00 37,839.00
Profit on sale of Govt Securities 47,000.00
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Annual maintenance charges 2,72,100.00 2,65,499.00
Election expenses 4,90,051.06 -

9 | Provisions
Depreciation 2,29,515.00 1,33,730.00
Reserve for Bad Debts 27,16,672.03 27,15,990.67
Provision for Special BDDR 2,36,900.00 2,01,000.00
Provision for investment Fluctuation 19,00,000.00 15,00,000.00
GST Paid 4,10,560.09 4,39,193.32
10 | Profit before Tax 3,16,05,618.00 2,81,63,747.00
Total 18,06,01,608.55 17,83,12,914.52

To Prov for Income tax A Y 2020-21

1,15,59,300.00

1,01,18,000.00

Profit after tax Caried to Balance sheet

2,00,46,318.00

1,80,45,747.00

Total

3,16,05,618.00

2,81,63,747.00

for THE COMPTROLLER’S OFFICE CO-OPERATIVE BANK LTD

Sd/-
Raghu prasad.S
Accounts Manager

Place: Bangalore
Date : 23.09.2020

Sd/-

Lakshmi N
Chief Executive Officer

22

Sd/-

Srinivasan N.L.

Director




Total 18,06,01,608.55 17,83,12,914.52

By Net Profit B/D 3,16,05,618.00 2,81,63,747.00
Total 3,16,05,618.00 2,81,63,747.00
Sd/- Sd/- Sd/-
Suma Padaki .V Lalitha M.S. Satyanarayana PT
Director Vice-President President
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